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E.O. 11652: GDS 
TAGS: EFIN, HU 

SUBJ: HUNGARIAN REQUEST FOR DEPARTMENT ASSURANCES CONNECTED 
WITH BONDS SETTLEMENT AGREEMENT 

REF A: BUDAPEST 3317 

B: KURSCH-SHEPARD LETTER OF DECEMBER 5, 1974 

1. AT COCKTAIL JANUARY 10, AKAR OF FINANCE MINISTRY SOUGHT 
OUT EMBASSY ECONOFF TO ASK HIM IF THERE HAD BEEN ANY REPLY 
TO GOH'S REQUEST FOR DEPARTMENT ASSURANCES THAT USG WILL NOT 
MAKE OR SUPPORT ANY ADDITIONAL CLAIMS CONNECTED WITH THOSE 
BONDS WHICH SUBJECT TO SETTLEMENT BETWEEN GOH AND BONDHOLDERS 
PROTECTIVE COUNCIL. HUNGARIAN REQUEST FOR SUCH ASSURANCES 
TOGETHER WITH ADDITIONAL BACKGROUND CONTAINED IN KURSCH- 
SHEPARD LETTER OF DECEMBER 5, 1974. 

2. EMBASSY WOULD APPRECIATE RECEIVING RESPONSE TO GOH 
REQUEST FOR WRITTEN ASSURANCES ON ABOVE SUBJECT AT EARLIEST 
POSSIBLE DATE. AS BOTH HUNGARIAN SIDE AND BONDHOLDERS 
PROTECTIVE COUNCIL ARE EAGER TO MOVE AHEAD IN WORKING 

OUT FINAL ARRANGEMENTS FOR PAYMENT OF U.S. HOLDERS OF 
HUNGARIAN BONDS. 
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